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! ANNUAL REPORT !

VIMA KAMGAR CO-OPERATIVE BANK LTD.,

“YOGAKSHEMA” Ground Floor, East Wing, Jeevan Bima Marg,
Mumbai - 400 021

| 62%° ANNUAL REPORT |

Dear Members,

Hearty welcome to all of you on behalf of the Board Of Directors of the bank and its staff members.
The Board Of Directors take great pleasure in presenting the 62" annual report on the business and
operations of the bank together with audited accounts for the year ended 31t March 2022.

We are existing in unprecedented times as the Covid-19 pandemic continues to impact every aspect
of our life. The size and scale of the challenge is so fierce, which leads us to believe that we will
have to experience a prolonged and significant impact in the economy. This type of situation has
affected the banking industry adversely. Credit off take is hitting all time low. Despite this bank has
judiciously deployed the funds and had endeavored to maintain profit. The deposits have reached
401 crores from 3406 crore. Due to poor demand Loans have declined to ¥214 crores from 3233
crores. The continuing bar on recruitment in L.I.C. / G.I.C. and natural exits are causing depletion in
membership in 2021-2022. 77 new members were enrolled, whereas 764 members dropped out due
to retirement, resignation and death. The total membership as on 31%t March 2022 is 8446 compared
to 9132 on 31st March 2021.

The bank had registered a net profit of ¥301.85 lakhs as against ¥238.38 lakhs for the previous
years after making provisions in accordance with Maharashtra Co-operative Soc. Act 1960 and rules,
and Reserve Bank of India guideline.

EXPENDITURE FROM INCOME

(X in Lakh)
2020-2021 2021-2022
54 % 4 %

Interest on deposit 2791.37 66.84 2608.54 62.46
Interest on Cash-Credit 0.00 0.00 0.00 0.00
Salaries & Allowances 733.49 17.56 647.49 15.50
Directors Allowance 1.03 0.03 1.03 0.03
Rent Tax Insurance, Electricity etc. 101.25 2.43 94.99 2.28
Postage, Telegram, Telephone etc. 8.57 0.21 11.07 0.27
Auditors fees 8.51 0.20 19.43 0.47
Depreciation 105.26 2.52 113.34 2.71
Printing stationery Advt. 6.29 0.15 6.15 0.15
Legal Expenses 0.59 0.01 0.58 0.01
General Expenditure 82.10 1.97 66.18 1.59
Provision & other funds 25.02 0.60 206.49 4.93
Tax Provisions 74.07 1.77 98.99 2.37
Loss on shifting of investment NIL NIL NIL NIL
Balance of Profit 238.38 5.71 301.85 7.23
Total 4175.93 100.00 4176.40 100.00
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LOANS TO DIRECTORS
Details of loans in the financial year are as under:

(X in Lakh)
Loans as on 01.04.2021 142.79
Loans from 01.04.2021 to 31.03.2022 57.00
Loans repaid as on 31.03.2022 90.06
Loans balance as on 31.03.2022 109.73
Loans overdue as on 31.03.2022 NIL

GOING FORWARD ON THE PATH OF PROGRESS

Co-operative banks have always remained as leaders to take forward the co-operative movement.
The Board with the co-operation of shareholders, depositors, and well-wishers is committed to take
the bank to new height. Customer satisfaction has remained the motto of our bank.

However, bank’s key priorities will be to maintain adequate liquidity and maintain asset quality through
robust credit monitoring, Bank has committed to bidding a sustainable business while creating values
for its shareholders, by availing digital services for convenient banking through mobile.

CRAR

Banks capital base continues to be strong and CRAR is 19.72% as on 31/03/2022 as against
previous year’s 18.51% which is well above the norm prescribed by RBI at 9% for banking sector.
RESERVE BANK OF INDIA STATUTORY INSPECTION

Reserve Bank of India has conducted statutory inspection of our bank under section 35 of Banking
Regulation Act 1949 (AACS) based on the financial position of 31/03/2021, and had expressed
satisfaction over the working and progress of the bank.

CHAIRMAN RELIEF FUND
During year under review, Bank helped families of 23 deceased members.

APPROPRIATION OF PROFIT.

In the financial year bank has registered a net profit of 301.85 lakh. Board has been following
a dividend policy that balances dual objectives of appropriately rewarding shareholders through
dividends and retaining capital in order to maintain a healthy CRAR to support future growth.

The appropriation recommended is as follows:

AS ON 31ST MARCH 2022 AMOUNT
PROFIT & LOSS APPROPRIATION :- RUPEES
STATUTORY RESERVE FUND 75,50,000.00
INVESTMENT FLUCTUATION RESERVE 5,00,000.00
DIVIDEND @ 9% 1,85,00,000.00
MEMBERS WELFARE FUND 30,00,000.00
CHAIRMANS RELIEF FUND 2,00,000.00
STAFF WELFARE FUND 2,00,000.00
PLATINUM JUBILEE FUND 2,00,000.00
BALANCE CARRIRED FORWARD 38,201.03
TOTAL 3,01,88,201.03

(3)
N\




| nd |

! ANNUAL REPORT !

STAFF RELATIONS:

Bank always treats its employees as an asset of bank. Bank was able to serve the customers with
courtesy and continuity on the basis of firm courage and determination of the staff members. We
place on record our deep sense of appreciation for the dedicated and committed services of the staff
members for overall growth of the bank.

10™ OCTOBER FOUNDATION DAY CELEBRATIONS.

Our bank has completed 61 years of glorious services on 10" October 2021. The foundation day
was celebrated at our Yogakshema H.O. and all our branches. Hon. Chairman Shri. Kailash Rohekar
and other Hon. Directors were present on this occasion and extended best wishes for the further
progress of bank. Similar functions were held in our other branches with great fervor.

OBITUARY

We deeply mourn the death of members of the Bank, customers and well-wishers who passed away
during the year under report.

ACKNOWLEDGEMENT

We are grateful to all members, depositors and staff members of L.I1.C. and G.I.C. management for
their sincere co-operation. We are thankful to Reserve Bank of India, Co-operative Dept. M.S. Pune,
Dist. Dy. Registrar C.S. Mumbai for their co-operation and guidance. we are also thankful to our
statutory auditors M/s. Shinde Nayak & Associates, our internal auditors and concurrent auditors for
their valuable guidance and suggestions we are grateful to them, and their staff.

I would like to take this opportunity to thank my colleagues on the Board for their valuable support
and guidance and prudent counsel.

We are also thankful to following institutions:

M.S.C. Bank Ltd. Mumbai D.C.C. Bank Ltd.
Union Bank of India Thane D.C.C. Bank Ltd. Thane
IDBI Bank Maharashtra Urban Bank Federation
Yes Bank Brihanmumbai Nag. Sah. Bank association Ltd.
Indian Overseas Bank Co-operative Bank Employees Union
Shri Prashant Sawant
Date: 17.07.2022 Chairman
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' ANNUAL REPORT '
INDEPENDENT BANK AUDITOR’S REPORT

The Members,
Vima Kamgar Co-Operative Bank Ltd.

Mumbai - 400 021
Report on Financial Statements

1.

We have audited the accompanying Financial Statements of “VIMA KAMGAR CO-
OPERATIVE BANK LIMITED”, Mumbai as at 31 March 2022, which comprise the Balance
Sheet as at 31st March 2022 and Profit and Loss Account, and the Cash Flow Statement for
the year then ended and a summary of significant accounting policies and other explanatory
information. The returns of Head Office and 1 branch audited by us and the returns of
other branches audited by the concurrent/internal auditors of the respective branches are
incorporated in these financial statements.

Management’s Responsibility for the Financial Statements:

2.

4.

Management is responsible for the preparation of these Financial Statements that give true
and fair view of the financial position and financial performance and cash flow of the Bank
in accordance with the Banking Regulation Act,1949 (as applicable to Co-operative Societies)
as amended by the Banking Regulation (Amendment) Act, 2020, the guidelines issued
by the Reserve Bank of India and the Registrar of Co-operative Societies, Maharashtra, the
Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies
Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as
applicable to the Bank. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Bank’s financial reporting process.

Auditors’ Responsibility:

5.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The Procedures selected depend on the
auditor’s judgments, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank’s
internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We also conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.

We communicate with those charged with governance regarding, among other matters, the

(12)
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planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

9. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Opinion

10. In our opinion and to the best of our information and according to the explanation given to us,

subject to our observations in Audit Memorandum, the aforesaid financial statements together
with the Notes thereon give the information required by the Banking Regulation Act, 1949 (as
applicable to co-operative societies) as amended by the Banking Regulation (Amendment)
Act, 2020, the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative
Societies Rules, 1961 and guidelines issued by Reserve Bank of India and Registrar of Co-
operative societies, Maharashtra in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India;

a. in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March
2022;

b. in the case of Profit and Loss Account, of the Profit for the year ended on that date; and

c. in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.

12.

13.

14.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies
Rules 1961.

We report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate
for the purposes of our audit have been received from the branches/offices;

C) The transactions of the Bank which have come to our notice are within the powers of
the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks;

As per the information and explanations given to us and based on our examination of the

books of account and other records, we have not come across material instances in respect of

the details mentioned in the Rule 69(6) of Maharashtra Cooperative Societies Rules 1961.

We further report that for the year 2021-22 under audit, the Bank has been awarded “A”

classification.

M/s Shinde Nayak & Associates
Chartered Accountants

Firm Reg. No. 119906W

Sd/
(CA L. V. Nayak)

Place: Mumbai Partner
Date : 23.06.2022 M. No.104221

UDIN : 22104221ALUFNT6881
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VIMA KAMGAR CO-OPERATIVE
BALANCE SHEET AS ON

AS ON Sch. AS ON
31.03.2021 CAPITAL & LIABILITIES No. 31.03.2022
g Ps. g Ps. i Ps.
CAPITAL
30,00,00,000.00 i) Authorised Capital 30,00,00,000.00
- 3000000 Shares of 100/- each -
21,30,47,530.00 ii)  Subscribed and Paid-up Capital 19,72,50,900.00
a) Individuals 19,72,50,900.00
b) Co-operative Institutions 0.00
c) State Government 0.00
RESERVES & SURPLUS
15,62,51,266.00 i) Statutory Reserve 16,28,68,593.00
2,55,22,545.00 ii)  Building Fund 2,55,22,545.00
33,57,151.00 jii) Div. Equalisation Fund 32,78,818.00
4,50,655.98 iv) Co-op. Education and Prop. Fund 4,48,531.98
7,39,103.00 v) Chairman Relief Fund 6,78,103.00
21,91,446.00 vi) Election Fund 21,91,446.00
1,93,000.00 vii) Diamond Jubilee Fund 1,93,000.00
10,00,000.00 viii) Platinum Jubilee Fund 10,50,000.00
82,62,300.00 ix) Technology Upgradation Fund 82,62,300.00
20,00,000.00 Xx)  Provision for VRS 20,00,000.00
2,500.00 xi) Investment Depreciation Reserve 61,51,652.00
6,37,892.63 xii) Staff Welfare Reserve 5,61,004.63
1,94,16,000.00 xiii) Investment Fluctuation Reserve 1,94,16,000.00
5,12,294.00 xiv) Charity Fund 3,12,294.00
70,55,886.80 xv) Contingency Reserve 70,55,886.80
37,76,848.00 xvi) Members Welfare Fund 39,51,848.00
1,03,25,000.00 xvii) Contingent Provision against Standard Asset 1,03,25,000.00
6,59,16,895.00 xviii)Bad & Doubtful Debts Reserve 7,04,16,895.00
2,00,00,000.00 xix) Provision for NPA Investment( PMC) 3,00,00,000.00
32,76,10,783.41 35,46,83,917.41
0.00 PRINCIPAL/SUBSIDIARY/STATE PARTNERSHIP 0
FUND ACCOUNT
DEPOSITS AND OTHER ACCOUNTS
i) Term Deposits
3,36,91,65,337.55 a) Individuals 3,17,25,91,723.04
b) Other Societies 0.00
c) Matured Term Deposits 2,76,10,519.00 3,20,02,02,242.04
ii) Savings Bank Deposits
61,61,61,908.18 a) Individuals 72,83,67,758.49
0.00 b) Other Societies 0.00 72,83,67,758.49
jii) Current Deposits
0.00 a) Individuals 0.00
0.00 b) Other Societies 0.00 0.00
iv) Recurring Deposits
7,88,29,140.00 a) Individuals 8,44,01,020.00
0.00 b) Other Societies 0.00
¢) Matured Term Deposits 0.00 8,44,01,020.00
0.00 v)  Short Term Deposits / Money at Call and Short Notice 0.00 0.00
4,06,41,56,385.73 4,01,29,71,020.53
As per our report of even date annexed
For SHINDE NAYAK & ASSOCIATES
Firm Reg. No. 119906W
Sd/- Sd/- Sd/-
CA LV NAYAK H B KAPADIA SUNIL R ASHTEKAR
Partner (M.No. 104221) Chief Accountant Chief Executive Officer

UDIN: 22104221ALUFNT6881

Place: Mumbai
Date : 23.06.2022
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BANK LIMITED, MUMBAI
31t MARCH, 2022

AS ON Sch. AS ON

31.03.2021

g Ps.

PROPERTY & ASSETS

No.

31.03.2022

g Ps.

g Ps.

3,12,78,032.23

13,03,92,965.67
57,19,20,096.00

70,23,13,061.67
14,00,00,000.00

1,45,92,03,919.50

67,51,000.00

1,46,59,54,919.50

1,56,49,513.00

1,07,38,091.00

w

CASH

In hand with Reserve Bank of India, State Bank of India
and Associates, State Co-operative Banks & District
Central Co-operative Banks

BALANCE WITH OTHER BANKS
i) Current Deposit

ii) Fixed Deposits

iii) Savings Bank Deposits

MONEY AT CALL & SHORT NOTICE
INVESTMENTS
i) InCentral & State Government Securities (At Book
Value)
Face Value
(Previous Year ¥ 146,00,00,000)
Market Value
(Previous Year % 142,04,25,809)
ii) Other Approved Securities
jii) Shares of Co-operative Institutions
v) Other Investments
PSU & Other Bonds / Mutual Funds / Commercial Paper
Face Value
(Previous YEar .........cooeeenineeineininneeneineans )
Market Value/Net Asset Value
(Previous Year .........cccouvveeureenienenennns )

INVESTMENTS OUT OF THE PRINCIPAL/
SUBSIDIARY/STATE/PARTNERSHIP FUND
ADVANCES
i)  Short Term Loans Cash Credits, Overdrafts and Bills
Discounted,
Of which secured against:
a) Govt. & Other Trustee Securities
b) Other Tangible Securities
c) Personal Sureties with or without collateral
Securities
Of the advances, amount due from individuals
Of the advances, amount overdue
Considered Bad & Doubtful of recovery

ii) Medium Term Loans
Of which secured against:
a) Govt. & Other Trustee Securities
b) Other Tangible Securities
c) Personal Sureties with or without collateral Securities
Of the advances, amount due from individuals
Of the advances, amount overdue
Considered Bad & Doubtful of recovery

1,46,02,20,000.00

1,44,05,14,268.36

0.00
1,23,63,930.00

8,66,632.00

1,121.00
0.00
0.00

0.00
0.00
54,35,599.00

54,35,599.00

3,35,012.00
19,839.00

13,90,98,694.78
63,03,00,000.00

1,46,07,76,959.50

67,51,000.00

1,32,30,562.00

54,35,599.00

4,05,21,979.20

76,93,98,694.78
20,00,00,000.00

1,46,75,27,959.50

Sd/-
PRASHANT SAWANT
Chairman

Sd/- Sd/-
ANKUSH KADAM MALA CHANDRASHEKAR
Director Director
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AS ON Sch. AS ON
31.03.2021 CAPITAL & LIABILITIES No. 31.03.2022
g Ps. i Ps.| % Ps.
0.00|{5 BORROWINGS 0.00
0.00(6 BILLS FOR COLLECTION BEING BILLS RECEIVABLE 0.00
(as per contra)
0.00{7 BRANCH ADJUSTMENTS 0.00
35,36,048.00/8 OVERDUE INTEREST RESERVE 64,39,591.00
5,07,83,457.00|9 INTEREST PAYABLE 6,25,94,126.00
10 OTHER LIABILITIES
91,618.00 i) Deferred Tax Liability 91,618.00
0.00 ii) Pay Orders/DD 2,04,200.00
11,66,62,425.00 iify Provisions 1 12,68,78,844.00
8,23,220.00 iv) Unclaimed Dividends 11,81,489.00
3,54,97,370.30 v) Sundries 2 1,37,83,430.93
15,30,74,633.30 14,21,39,581.93
11 PROFIT & LOSS ACCOUNT

4,81,50,378.48

3,50,00,000.00
25,00,000.00
2,00,000.00
2,00,000.00
2,50,000.00
5,00,000.00
5,00,000.00
50,00,000.00
10,00,000.00
10,00,000.00
20,00,000.00
378.48

2,38,37,568.00 | Add:

Balance as per last Balance Sheet
Less: Appropriations made:
i) Statutory Reserve
ii) Dividend
jii) Building Fund
iv) Charity Fund
v) Staff Welfare Fund
vi) Chairman Relief Fund
vii) Member Welfare Fund
viii) Election Fund
ix) Diamond Jubilee Fund
X) Platinum Jubilee Fund
xi) Technology Upgradation fund
xii) Prov For VRS Fund
Balance carried forward
i) Profit as per Profit & Loss Appropriation Account

2,38,37,946.48

60,00,000.00
1,75,00,000.00

10,000.00
1,00,000.00
1,75,000.00

50,000.00

2,946.48
3,01,85,254.55

2,38,37,946.48 3,01,88,201.03
CONTINGENT LIABILITIES:
Bank Liabilities for
i)  Guarantee issued on behalf of customers Nil
(Previous Year Nil)
ii) Letter of Credit issued on behalf of customers Nil
(Previous Year Nil)
jiify - Other : Items for which the Bank is contingently liable:
Amount transferred to the Depositor Education and 1,10,11,756.57
Awareness Fund (DEAF)
(Previous Year 2020- 21 : T 94,40,579 )
(iv) Any other Contingent Liability Nil
4,83,60,46,783.92 TOTAL 4,80,62,67,337.90
As per our report of even date annexed
For SHINDE NAYAK & ASSOCIATES
Firm Reg. No. 119906W
Sd/- Sd/- Sd/-
CA LV NAYAK H B KAPADIA SUNIL R ASHTEKAR
Partner (M.No. 104221) Chief Accountant Chief Executive Officer

UDIN: 22104221ALUFNT6881

Place: Mumbai
Date : 23.06.2022
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AS ON Sch. AS ON
31.03.2021 PROPERTY & ASSETS No. 31.03.2022
g Ps. g Ps.| X% Ps.
2,30,53,37,278.39 jii) Long Term Loans
Of which secured against:
a) Govt. & Other Trustee Securities 0.00
b) Other Tangible Securities 3,46,25,665.00
c) Personal Sureties with or without collateral 2,08,93,46,207.64 2,12,39,71,872.64
Securities
Of the advances, amount due from individuals 2,08,93,46,207.64
Of the advances, amount overdue 4,25,88,308.00
2,33,17,24,882.39 Considered Bad & Doubtful of recovery 5,43,12,948.98 2,14,26,38,033.64
7 INTEREST RECEIVABLE
0.00 i) On Loans & Advances 0.00
1,55,59,025.46 ii)  On Investments 2,44,71,128.00
1,55,59,025.46 Of which amount overdue 0.00 - 2,44,71,128.00
Considered Bad & doubtful of recovery 0.00 -
8 INTEREST RECEIVABLE ON NON PERFORMING
ASSETS
35,36,048.00 Of the advances & Investments, amount overdue 64,39,591.00
- Considered Bad & Doubtful of recovery (fully provided for) -
0.00|9 BILLS RECEIVABLE BEING BILLS FOR COLLECTION 0.00
(as per contra)
2,74,045.00({10 BRANCH ADJUSTMENT 1,42,582.00
T |11 FURNITURE & FIXTURE -
Balance as per last Balance Sheet 11,94,143.00
Add:  Additions during the year 0.00 11,94,143.00
Less:  Assets written off 0.00 -
Less:  Deductions 0.00
11,94,143.00 Less:  Depreciation 1,19,421.00 1,19,421.00 10,74,722.00
T |12 MACHINERY AND OFFICE EQUIPMENTS
Balance as per last Balance Sheet 8,09,868.00
Add: Additions during the year 2,10,568.00 10,20,436.00
Less:  Assets written off 0.00 -
Less:  Deductions 1,40,594.00
8,09,868.00 Less:  Depreciation 1,29,096.00 2,69,690.00 7,50,746.00
T |13 COMPUTER
Balance as per last Balance Sheet 1,13,70,857.00
Add: Additions during the year 13,40,403.00 1,27,11,260.00
Less:  Assets written off 0.00
Less:  Deductions 0.00
1,13,70,857.00 Less:  Depreciation 57,87,926.00 57,87,926.00 69,23,334.00
0.00|14 DEFERRED REVENUE EXPENDITURE TO THE 0.00
EXTENT NOT WRITTEN OFF
15 OTHER ASSETS
12,41,663.00 i) Deposit for Electricity & Other Services 12,41,663.00
0.00 ii) Deposit with Landlord 0.00
36,11,343.00 iii) Prepaid Expenses 25,12,531.00
0.00 iv) Clearing House Receivable 0.00
0.00 v) Cash Collateral Deposit with CCIL/TREPS/NPCI 0.00
11,55,45,744.00 vi) Income Tax 12,71,93,744.00
42,33,507.48 vi) Deferred Tax Asset 68,65,642.48
73,99,644.19 viii) Sundries 6 85,64,987.30
13,20,31,901.67 14,63,78,567.78
4,83,60,46,783.92 TOTAL 4,80,62,67,337.90
Sd/- Sd/- Sd/-
PRASHANT SAWANT ANKUSH KADAM MALA CHANDRASHEKAR
Chairman Director Director
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VIMA KAMGAR CO-OPERATIVE
PROFIT AND LOSS ACCOUNT FOR THE

YEAR ENDED ON Sch. YEAR ENDED ON
31.03.2021 EXPENDITURE No. 31.03.2022
g Ps. g Ps. g Ps.
27,91,37,267.25 | To Interest on Deposits & Borrowings 26,08,53,616.00
7,33,51,327.00 | To Salaries, Allowances, P.F. Gratuity, Bonus 6,47,49,492.00
1,02,930.00 | To Directors Meeting Fees & Allowances 1,29,660.00
1,01,25,096.00 | To Rent, Taxes, Insurance and Lighting 94,99,370.00
58,500.00 | To Law Charges -
8,56,671.00 | To Postage, Telegram & Telephone Charges 11,07,387.00
8,50,743.00 | To Auditor Fees 19,43,118.00
58,55,600.00 | To Depreciation on Property 60,36,443.00
46,70,723.00 | To Repairs to Furniture, Fittings, etc. 52,97,605.56
5,71,475.00 | To Printing and Stationery 5,12,090.00
57,612.00 | To Advertisement 1,03,154.00
-| To Loss on Sale of Assets -
-| To Assets written off 1,40,594.00
82,964.50 | To Amortisation of Premium on Investments 1,59,313.00
- | To Loss on Sale of Investments -
81,24,955.45 | To Other Expenditure 7 63,75,813.45
3,37,47,410.52 | Profit before Provisions & Contingency and Income Tax 6,07,32,271.55
-| To Provision Contingency -
25,00,000.00 | To Provision for Bad & Doubtful Debts Reserve 45,00,000.00
-| To Contingent Provision against Standard Assets -
- | To Provision for Non Performing Investments 1,00,00,000.00
2,500.00 | To Investment Depreciation provision 61,49,152.00
25,02,500.00 2,06,49,152.00
3,12,44,910.52 | Profit before Income-tax 4,00,83,119.55
To Provision for Tax:
58,00,000.00 | Current Income-tax 1,25,30,000.00
16,07,342.52 | Deferred Tax (26,32,135.00)
- | Income-tax of earlier years/(Excess provision for Income-tax of earlier years -
written back)
74,07,342.52 98,97,865.00
2,38,37,568.00 | Net Profit after Tax 3,01,85,254.55
41,75,93,274.72|TOTAL 41,76,39,927.56
As per our report of even date annexed
For SHINDE NAYAK & ASSOCIATES
Firm Reg. No. 119906W
Sd/- Sd/- Sd/-
CA LV NAYAK H B KAPADIA SUNIL R ASHTEKAR
Partner (M.No. 104221) Chief Accountant Chief Executive Officer

UDIN: 22104221ALUFNT6881

Place: Mumbai
Date : 23.06.2022
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BANK LIMITED, MUMBAI
YEAR ENDED 315T MARCH, 2022
YEAR ENDED ON Sch. YEAR ENDED ON
31.03.2021 INCOME No. 31.03.2022
3 Ps. 3 Ps. 3 Ps.
39,31,58,173.94 | By Interest and Discounts 8 39,55,58,637.04
58,284.01 | By Commission, Exchange and Brokerage 81,979.99
- | By Dividend 3,40,975.00
- | By Profit on Sale of Assets
2,42,09,140.77 | By Profit on Sale of Investments 2,12,21,183.99
1,67,676.00 | By Miscellaneous Income 9 4,37,151.54
41,75,93,274.72|TOTAL 41,76,39,927.56
Sd/- Sd/- Sd/-
PRASHANT SAWANT ANKUSH KADAM MALA CHANDRASHEKAR
Chairman Director Director
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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF
THE ACCOUNTS FOR THE YEAR 2021-22

A. SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and in accordance
with generally accepted accounting practices and confirm to statutory provisions of practices
prevailing in Banking Industry in India except as otherwise stated.

The presentation of Financial Statements requires the estimates and assumptions to be made
that affect the reported amount of Assets and Liabilities at the date of financial statements
and reported amount of Revenues and Expenses during the reporting period. The difference
between actual results and estimates are recognized in the period in which results are known /
materialized.

Investments :

2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities)
has been classified into (i) Held to Maturity (ii) Available for Sale Categories as per RBI
Guidelines.

2.2 The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has
been categorized into (i) Government Securities ( ii) Other approved Securities (iii)
Shares.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from
time to time and in line with the methodology suggested by FBIL.

2.4 Investments classified under “Held to Maturity” category have been carried at acquisition
cost. In case of Securities acquired at a Premium, necessary amortization is provided for
as per RBI directives and also Investment Fluctuation Fund is created.

2.5 Investments under “Available for Sale” category have been marked to market as per RBI
directives. While net depreciation, if any, under each classification has been provided for,
net appreciation, if any, has been ignored.

2.6 Reclassification of Investment from one category to another, is done in accordance with RBI
guidelines and any such transfer is accounted for at the Acquisition cost/ Book value/Market
value whichever is lower as at the date of transfer.

2.7 In respect of non-performing investments (Where interest/principal is in arrears), income
is not recognized, and require provision is made without adjusting it against appreciation
in other performing investments.

2.8 Broken period interest at the time of acquisition of securities is recognized as Revenue
Expenses.

Advances

All advances have been classified under four categories i.e. (i) Standard Assets, (ii) Sub —
Standard Assets, (iii) Doubtful Assets and (iv) Loss Assets in accordance with the guidelines
issued by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the RBI. In addition, a general provision has been
made in all standard assets as per RBI directives.

The overdue interest in respect of NPA advances and other overdue Interest are provided
separately under “Overdue Interest Reserve” as per the directives issued by the Reserve Bank
of India.

(20)
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Fixed Assets and Depreciation
Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost
includes incidental expenses incurred on acquisition of assets.

Furniture & Fixture, Machinery & Equipment are depreciated on Written Down Value (WDV)
Basis at the rates considered appropriate by Management, given below,

Furniture & Fixtures 10%
Machinery & Office Equipment 15%

Computer Hardware & Software are depreciated on Straight Line method at 33.33% as per
RBI guidelines.

Depreciation on fixed assets purchased & put to use during the year is charged for the full
year, if the assets have been used on or before 30th September, otherwise it is charged at
50% of the normal rate.

Revenue Recognition(AS-9):
Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

Commission, Exchange, Dividend and Penal Interest on advances is accounted for on receipt
basis.

Interest on Housing loan to staff has not been considered on accrual basis. The interest on
housing loan is considered after their repayment of principal i.e. at the end of their terms. The
said treatment given by bank is against the Matching concept of Accounting.

Income from non-performing assets is recognized to the extent realized as per RBI directives.

Employees Benefits (AS-15):

a) Provident Fund:

The retirement benefit in the form of provident fund is a defined contribution scheme.
The contributions to the provident fund are charged to Profit & Loss Account for the year
in which the contributions are due. Current year’s bank contribution towards provident
fund of ¥ 52.10 lakh (P.Y.43.73 lakh).

b)  Staff Gratuity

Bank had covered all employees under group gratuity scheme with LIC of India. The
liability towards staff gratuity assessed by LIC of ¥ 371.95 Lakh (P.Y.324.07 lakh) and
the same was fully paid.

c) Staff Leave encashment:

Bank had covered all employees under group leave encashment scheme with LIC of
India. The liability towards staff leave encashment assessed by LIC was ¥ 144.41 Lakh
(P.Y. ¥ 121.31 lakh) and the same was fully paid.

Segment Reporting (AS-17)

The entire operations of the bank are one composite banking business which is not liable to
different risks; consequently in the opinion of the bank, there are no reportable segments as
per AS-17 on Segment Reporting.

Lease (AS — 19):

Lease payments for assets taken on operating lease are recognized in the Profit & Loss
account over the lease term in accordance with AS-19 Leases issued by ICAL.

1)
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a) Income Tax expenses comprises of Current Tax & Deferred Tax. Current Tax is provided
for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules

framed there under.

b) Deferred Tax is recognized on account of timing difference between the book profits
and the taxable profits. The tax effect of timing differences between the book profits
and taxable profits measured using the tax rates and tax laws that have been enacted
or substantially enacted at the Balance Sheet date are reflected through Deferred Tax

Asset (DTA) /Deferred Tax Liability (DTL)
NOTES FORMING PART OF THE ACCOUNTS

Accounting Standard-15 Employees Retirement Benefits
The Staff gratuity payable and leave encashment payable is determined based on actuarial

valuation.

Deferred Tax:

Deferred Tax has been recognized in accordance with AS-22 on account of timing differences
between the book profit and the taxable profits. The Deferred Tax Assets Comprise of the

following.
(X in Lakh)
stosg021 | 202122 | 35350

DTA

Provision for advances 12.45 - 12.45
Provision for Investments 2517 25.17 50.34
Total 37.62 2517 62.79
DTL

Depreciation on Fixed Assets 4.71 1.15 5.87
Net DTA/(DTL) 42.34 26.32 68.66

While recognizing provision for income tax for the year ended 31.03.2022, the Bank had
exercised the option of lower tax rate permitted under Section 115BAD of the Income-tax Act,

1961.

Intangible Fixed Assets:

The fixed asset i.e. computers include intangible assets computer software, the details of

which are as follows;

(% In lakh)
Particulars F.Y. 2021-22 F.Y.2020-21
Opening Balance 50.90 29.60
Add : Addition during the year 5.21 55.52
Less : Write off/ Sale - -
Less : Depreciation 26.15 34.22
Closing Balance 29.96 50.90

The Bank has ascertained that there is no material impairment of any of its assets and as
such no provision under AS-28 issued by ICAI is required.

(22)
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5. Inter Bank deposits with PMC Bank :

The Central Government has sanctioned and notified the scheme of Amalgamation of PMC
Bank with Unity Small Finance Bank Ltd. The Amalgamation scheme came into effect from
25.01.2022 and all the branches of the PMC Bank started functioning as branches of Unity
Small Finance Bank with effect from this date as per the amalgamation scheme.

The Bank had Fixed Deposits with Punjab and Maharashtra Co-Op Bank Ltd. of ¥ 500 Lakh.
The PMC bank deposit amount ¥ 500 lakh and interest received thereon of ¥ 54.24 Lakh till
31.03.2021 was transferred in the current account with Unity Small Finance Bank (Transferee)
before 31.03.2022. As per RBI circular, RBI/202-23/70 DOR.MRG.REC.46/00-00-011/2022-
23 dated 10.06.2022, UCBs should continue to make the provisions on inter-bank exposures
arising from outstanding uninsured deposits as per RBI circular dated 20.04.2020, until the actual
allotment of capital instruments. Hence the bank has made 20% provision in accordance with
above RBI guidelines on 31.03.2022 of ¥ 100 Lakhs by debiting to the profit & Loss account.
(Total provision held as on 31.03.2022 of ¥ 300 lakh for the said deposits). The interest on such
deposits had not been recognized as income and overdue interest reserve account was created
against interest receivable of ¥ 54.24 lakh.

6. Figures of the previous year have been regrouped, reclassified wherever considered
necessary.

7. The notes on Accounts are integral part of the Balance Sheet as at 31st March, 2022 and of
the annexed Profit and Loss Account for the year ended on that date.

For Shinde Nayak & Associates Vima Kamgar Co-op Bank Ltd

For Shinde Nayak & Associates Vima Kamgar Co-op Bank Ltd
Chartered Accountants
Firm Reg. No. 119906W

Sd/- Sd/-
(CA L.V. Nayak)
M. No. 104221 (Chief Executive Officer)

UDIN: 21104221AAAAFZ5894

Place : Mumbai
Date : 23.06.2022
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RBI DISCLOSURES F.Y. - 2021-22

1.00 REGULATORY CAPITAL
a) Composition of Regulatory Capital
(% In Lakh)
Sr. Particulars F.Y. F.Y.
No. 2021-2022 2020-2021
i) | Paid up share capital and reserves (net of deductions, if 4131.72 4197.27
any)
ii) | Other Tier 1 capital - -
i) | Tier 1 capital (i + ii) 4131.72 4197.27
iv) | Tier 2 capital 297.41 297.41
v) | Total capital (Tier 1+Tier 2) 4429.13 4494 .68
vi) | Total Risk Weighted Assets (RWAs) 22458.90 24288.77
vii) | Paid-up share capital and reserves as percentage of 18.40% 17.28%
RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.40% 17.28%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.32% 1.22%
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total 19.72% 18.51%
Capital as a percentage of RWAs)
xi) | Amount of paid-up equity capital raised during the year (-) 157.97 (-) 108.84
xii) | Amount of non-equity Tier 1 capital raised during the year Nil Nil
xiii) | Amount of Tier 2 capital raised during the year, Nil Nil
2.00 INVESTMENTS
a) Composition of Investment Portfolio
As at 31.03.2022
(X In Lakh)
Investments in India Investments outside India Total
Govern- |Other Ap-| Shares | Deben- | Subsidi- | Others Total Govern- | Subsidi- | Others Total Invest-
ment proved tures aries Invest- ment aries Invest- ments
Securi- | Securi- and and/ ments | Securi- and/ ments
ties ties Bonds | or joint in India ties or joint outside
ventures ventures India
Held to Maturity
Gross 10705.54 -| 6751 - - - 10773.05 - - - 10773.05
Less: Provision - - - - - - - - - - -
for NPI
Net 10705.54 - 6751 - - -] 10773.05 - - -] 10773.05
Available for Sale
Gross 3902.23 - 0.00 - - -] 3902.23 - - -] 3902.23
Less: Provision - - - - - - - - - - -
for depreciation
and NPI (*)
Net 3902.23 - 0.00 - - -| 390223 - - -| 390223
Held for Trading
Gross - - - - - - _ _ _
Less: Provision - - - - - - - - -
for depreciation
and NPI
Net - - - - - - - - - - -
Total Investments | 14607.77 -] 6751 - - -| 14675.28 - - - 14675.28
Less: Provision - - - - - - - - - - -
for depreciation
and NPI
Net 14607.77 |- 67.51 |- - 0.00 14675.28 |- - - - 14675.28

(*) Provision for depreciation is accounted separately under Investment Depreciation Reserve and not deducted from Investment Book Value.
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As at 31.03.2021
(% In Lakh)
Investments in India Investments outside India Total
Govern- |Other Ap-| Shares | Deben- | Subsidi- | Others Total Govern- | Subsidi- | Others Total Invest-
ment proved tures aries Invest- ment aries Invest- ments
Securi- | Securi- and and/ ments | Securi- and/ ments
ties ties Bonds | or joint in India ties or joint outside
ventures ventures India
Held to Maturity
Gross 12191.40 E 67.51 - E -| 12258.91 - E - -| 12258.91
Less: Provision - - - | - - | - - - - |
for NPI
Net 12191.40 - 67.51 E - -| 12258.91 - E - -| 12258.91
Available for Sale
Gross 2400.64 - 0.00 - - -| 2400.64 - - - -| 2400.64
Less: Provision - - - - - - | - - - - |
for depreciation
and NPI ()
Net 2400.64 - 0.00 - E —-| 2400.64 E - E —-| 2400.64
Held for Trading
Gross - - - - - - - - - - - -
Less: Provision E - E - E E - E - - E -
for depreciation
and NPI
Net E - E - - E - E - - E -
Total Investments | 14592.04 - 67.51 - - -| 14659.55 - - E -| 14659.55
Less: Provision - - - - - - - - - - -
for depreciation
and NPI
Net 14592.04 - 67.51 - - -| 14659.55 - - - -| 14659.55

(*) Provision for depreciation is accounted separately under Investment Depreciation Reserve and not deducted from Investment Book Value.

b. Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(% In Lakhs)

balance of investments in AFS and HFT/Current category

Particulars F.Y. 2021-2022 | F.Y. 2020-2021

i) Movement of provisions held towards depreciation on

investments

a) Opening balance 0.03 0.00

b) Add: Provisions made during the year 61.49 0.03

c) Less: Write off / write back of excess provisions 0.00 0.00

during the year

d) Closing balance 61.52 0.03
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 194.16 294.16

b) Add: Amount transferred during the year 0.00 0.00

c) Less: Drawdown 0.00 100.00

d) Closing balance 194.16 194.16
iii) Closing balance in IFR as a percentage of closing 4.98% 8.09%

(25)
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Non-SLR investment portfolio
Non-performing Non-SLR investments
(X In Lakh)
s:;' Particulars F.Y. 2021-2022 | F.Y. 2020-2021
a) | Opening balance 500.00 500.00
b) | Additions during the year since 1st April 0.00 0.00
c) | Reductions during the above period 0.00 0.00
d) | Closing balance 500.00 500.00
e) | Total provisions held 300.00 200.00
Issuer composition of non-SLR investments
(% In Lakh)
Extent of Extent
Sr. lssuer Amount Private of ‘Below Inv?stment . Ext’ent of - Extent of ‘_U_nlisted‘
No. Placement Grade’ Unrated’ Securities Securities
Securities
(1) () (3) (4) (5) (6) (7)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year year Year year Year year Year year Year
a) |PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) |[Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) |Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) [Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) |Subsidiaries/ Joint 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ventures
f)  |Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) |Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
held towards
depreciation
Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3.00 ASSET QUALITY
Classification of advances and provisions held as at 31.03.2022
(R in Lakhs)
Standard Non-Performing
Total Sub- Total Non- Total
Standard Doubtful Loss Performing
standard
Advances Advances
Gross Standard Advances
and NPAs
Opening Balance 22061.44 787.16 468.65 0.00 1255.81| 23317.25
Add: Additions during the year 238.28 -
Less: Reductions during the 712.49 -
year*
Closing balance 20644.78 238.28 543.32 0.00 781.60| 21426.38

(26)
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R

in Lakhs)

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard

Doubtful Loss

Total Non-
Performing
Advances

Total

*Reductions in Gross NPAs
due to:

i) Upgradation/Recoveries

712.49

i) Technical/ Prudential
Write-offs

ii) Write-offs other than those
under (ii) above

Provisions (excluding
Floating Provisions)

Opening balance of provisions
held

103.25

190.52

468.65 0.00

659.17

762.42

Add: Fresh provisions made
during the year

45.00

45.00

Less: Excess provision
reversed/ Write-off loans

Closing balance of provisions
held

103.25

160.85

468.65 0.00

704.17

807.42

Net NPAs

Opening Balance

596.64

0.00 0.00

596.64

Add: Fresh additions during
the year

Less: Reductions during the
year

(-) 519.21

Closing Balance

77.43

0.00 0.00

77.43

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made

from previously technical/
prudential written-off accounts
during the year

Closing balance
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Classification of advances and provisions held as at 31.03.2021

Standard Non-Performing

Total Sub- Total Non- Total

Standard Doubtful Loss Performing
standard

Advances Advances

Gross Standard Advances
and NPAs

Opening Balance 24697.59 211.53 447 .44 0.00 658.97| 25356.56

Add: Additions during the year 787.16

Less: Reductions during the 190.32
year*

Closing balance 22061.44 787.16 468.65 0.00 1255.81| 23317.25

*Reductions in Gross NPAs
due to:

i) Upgradation/Recoveries 190.32

i) Technical/ Prudential -
Write-offs

ii) Write-offs other than those -
under (ii) above

Provisions

Opening balance of provisions 103.25 186.73 447 .44 0.00 634.17 737.42
held

Add: Fresh provisions made 25.00 25.00
during the year

Less: Excess provision 0.00 0.00
reversed/ Write-off loans

Closing balance of provisions 103.25 190.52 468.65 0.00 659.17 762.42
held

Net NPAs

Opening Balance 24.80 0.00 0.00 24.80

Add: Fresh additions during 571.84
the year

Less: Reductions during the -
year

Closing Balance 596.64 0.00 0.00 596.64

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/ -
Prudential written-off accounts

Add: Technical/ Prudential -
write-offs during the year

Less: Recoveries made -
from previously technical/
prudential written-off accounts
during the year

Closing balance -
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_Ratios FY.2021-22 | FY.2020-21
(in per cent)
Gross NPA to Gross Advances 3.65% 5.39%
Net NPA to Net Advances 0.37% 2.65%
Provision coverage ratio 90.09% 52.49%
FRAUD ACCOUNTS
(% In Lakh)
F.Y. F.Y.
2021-2022 2020-2021
Number of frauds reported Nil 1
Amount involved in fraud (X in Lakh) Nil 31.84
Amount of provision made for such frauds Nil - (")
(X in Lakh)
Amount of Unamortised provision debited from ‘other reserves’ as Nil -

at the end of the year (Z in Lakh)

(*) No specific separate provision made by the Bank, existing contingent reserve fund has

been considered as provision for the same.

EXPOSURE
Exposure to Real Estate sector

estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would

also include non-fund based (NFB) limits;

(X In Lakh)
Catedo F.Y. F.Y.
gory 2021-2022 2020-2021

i) Direct exposure
a) Residential Mortgages -

Lending fully secured by mortgages on residential 346.26 144 .27

property that is or will be occupied by the borrower

or that is rented. Individual housing loans eligible for

inclusion in priority sector advances shall be shown

separately. Exposure would also include non-fund

based (NFB) limits.
b) Commercial Real Estate -

Lending secured by mortgages on commercial real NIL NIL

(29)
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(% In Lakh)
Catedo F.Y. F.Y.
gory 2021-2022 2020-2021
c) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures -
i. Residential NIL NIL
ii. Commercial Real Estate NIL NIL
ii) Indirect Exposure
Fund based and non-fund-based exposures on National NIL NIL
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 346.26 144.27
6.00 CONCENTRATION OF DEPOSITS, ADVANCES AND NPAs
Concentration of deposits
(% in Lakh)
. F.Y. F.Y.
Particulars 2021-2022 2020-2021
Total deposits of the twenty largest depositors 2240.43 2337.54
Percentage of deposits of twenty largest depositors to 5.58% 5.75%
total deposits of the bank
Concentration of advances
(% in Lakh)
. F.Y. F.Y.
Particulars 2021-2022 2020-2021
Total advances to the twenty largest borrowers 927.69 891.22
Percentage of advances to twenty largest borrowers to 4.33% 3.82%
total advances of the bank
Concentration of Exposures
(% in Lakh)
Particulars F.Y. F.Y.
2021-2022 2020-2021
Total exposure to the twenty largest borrowers/customers 927.69 891.22
Percentage of exposures to the twenty largest borrowers/ 4.33% 3.82%
customers to the total exposure of the bank on borrowers/
Customers
Concentration of NPAs
(X in Lakh)
Particulars F.Y. F.Y.
2021-2022 2020-2021
Total Exposure to the top twenty NPA accounts 563.54 596.23
Percentage of exposures to the twenty largest NPA 72.10% 47.48%

exposure to total Gross NPAs.

(30)
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7.00 TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND)
(X in Lakh)
Sr. Particulars F.Y. F.Y.
No. 2021-2022 2020-2021
i) | Opening balance of amounts transferred to DEA 99.98 84.06
Fund
i) | Add: Amounts transferred to DEA Fund during the 10.14 15.92
year
ii) | Less: Amounts reimbursed by DEA Fund towards 0.00 0.00
claims
iv) | Closing balance of amounts transferred to DEA Fund 110.12 99.98
8.00 DISCLOSURE ON PENALTIES IMPOSED BY RBI
(% in Lakh)

Amount of Penalty Imposed

s:)'_ Nature of Breach FY. FY.
2021-2022 2020-2021
- - Nil Nil
9.00 OTHER DISCLOSURE
i. Business Ratio
Particular 20215022 | 2020.5021
i) Interest Income as a percentage to Working Funds 8.85% 8.65%
ii) Non-interest income as a percentage to Working Funds 0.49% 0.55%
iii) Cost of Deposits 6.29% 7.23%
iv) Net Interest Margin 3.20% 2.63%
v) Operating Profit as a percentage to Working Funds 1.36% 0.74%
vi) Return on Assets 0.68% 0.53%
vii) Business (deposits plus advances) per employee 1338.18 1390.41
(in ¥ Lakhs)
viii) Profit per employee (in ¥ Lakhs) 6.56 5.18
ii. Provisions and contingencies
(% in Lakh)
Provision debited to Profit and Loss Account F.Y. F.Y.
2021-2022 2020-2021
i) Provisions for Non-Performing Investments 100.00 Nil
i) Provisions for Investment Depreciation 61.49 0.03
iii) Provision towards Non-Performing Assets 45.00 25.00
iv) Provision made towards Income tax
a) Current Tax 125.30 58.00
b) Deferred Tax (26.32) 16.07
Total 305.47 99.10

(31)
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(X in Lakh)
Sr. . F.Y. F.Y.
No. Particulars 2021-22 2020-21
i) | Payment of DICGC Insurance Premium 50.61 45.92
ii) | Arrears in payment of DICGC premium NIL NIL
iv) Disclosure of facilities granted to directors and their relatives
(% in Lakh)
. F.Y. F.Y.
Particulars 2021-2022 2020-2021
Fund Based 109.73 142.79
Non Fund Based - -
Total 109.73 142.79
As per our report of even date annexed
For SHINDE NAYAK & ASSOCIATES
Firm Reg. No. 119906W
Sd- Sd- Sdi-
CA LV NAYAK H B KAPADIA SUNIL R ASHTEKAR
Partner (M.No. 104221) Chief Accountant Chief Executive Officer
UDIN: 22104221ALUFNT6881

Place: Mumbai
Date : 23.06.2022
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VIMA KAMGAR CO-OPERATIVE BANK LTD.
CASH FLOW STATEMENT

PARTICULARS

2021-22

2020-21

Adjustments for changes in
Operating Activities
Net profit After Tax
Non cash expenses & Non Operating
Expenses
ADD:
Depreciation on Fixed assets
Provision for Investment Depreciation
Reserve
Provision for BDDR
Deferred Tax expenses
Provision for Income tax
Amortisation of Premium on Investment
Provision for Salary arrears
Provision for Staff Gratuity
Provision for Staff Leave encashment
Provision for Non Performing
Investments
Profit on sale of Investment
Adjustments For:
Increase / (Decrease) in Reserves and
Surplus
Increase / (Decrease) in Deposits
(Increase) / Decrease in Loan and
Advances
(Increase) / Decrease in Investments
Increase / (Decrease) in Interest
Payable
(Increase) / Decrease in Interest
receivable
Increase / (Decrease) in other Current
Liabilities
(Increase) / Decrease in other Assets
Less: Income Tax Paid
Net Cash Generated for Operating
Activities (A):
Adjustments for changes in
Investing Activities
Addition to fixed Assets
Sale of fixed Assets
CASH FLOW FROM INVESTING
ACTIVITIES (B)
Adjustments for changes in
Financing Activities
Increase / (Decrease) in Borrowings
Increase / (Decrease) in Share capital
Payment of Dividend
CASH FLOW FROM FINANCING
ACTIVITIES (C)
Net change in Cash and Cash
Equivalents (A+B+C)
Cash and Cash equivalents at
beginning of year
Cash and Cash equivalents at end of year
Net change in Cash and Cash
Equivalents

60,36,443.00
61,49,152.00

45,00,000.00
(26,32,135.00)
1,25,30,000.00

1,59,313.00

49,82,169.00
22,71,026.00
1,00,00,000.00

2,12,21,183.99

3,01,85,254.55

6,52,17,151.99
62,38,134.00

(5,11,85,365.20)
18,90,86,848.75

(14,74,82,592.99)
1,18,10,669.00

(89,12,102.54)
(3,12,11,634.37)
64,931.89

(1,16,48,000.00)
5,21,63,295.08

(15,50,971.00)
1,40,594.00
(14,10,377.00)

(1,57,96,630.00)
(1,70,06,612.00)
(3,28,03,242.00)

1,79,49,676.08
16,16,70,997.90

17,96,20,673.98
1,79,49,676.08

58,55,600.00
2,500.00

25,00,000.00
16,07,342.52
58,00,000.00
82,964.50
81,00,000.00
21,75,794.00
6,78,442.00

2,42,09,140.77

2,38,37,568.00

5,10,11,783.79
(1,16,46,407.00)

40,44,74,036.66
20,39,31,095.96

(61,38,75,696.77)
(3,25,89,439.00)

1,00,69,139.53
(8,22,546.91)
(41,50,872.71)

(1,74,72,000.00)
1,27,66,661.55

(1,16,94,701.00)

(1,16,94,701.00)

(1,08,84,560.00)
(1,44,595.00)
(1,10,29,155.00)
(99,57,194.45)
17,16,28,192.35

16,16,70,997.90
(99,57,194.45)

(33)
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VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE -1
31.03.2021 PROVISIONS 31.03.2022
6,78,442.00 | PROVISION FOR STAFF LEAVE ENCASHMENT 22,71,026.00
21,75,794.00 | PROVISION FOR STAFF GRATUITY 49,82,169.00
10,41,51,529.00 | INCOME TAX PAYABLE 11,66,81,529.00
8,43,050.00 | INTERNAL AUDIT FEES PAYABLE 9,60,000.00
7,00,000.00 | GOVT. AUDIT FEE PAYABLE 7,00,000.00
13,610.00 | OUTSTANDING EXPENSES PAYABLE 2,57,020.00
81,00,000.00 | SALARY AND ALLOWANCES PAYABLE 10,27,100.00
11,66,62,425.00 TOTAL 12,68,78,844.00
SCHEDULE - 2
31.03.2021 SUNDRIES 31.03.2022
2,12,02,895.36 | NEFT CLEARING 65,22,018.36
22,63,872.83 | SUNDRY CREDITORS 37,49,843.82
1,71,950.00 | LOAN DEFAULTER SUSPENSE 4,15,450.00
90,000.00 | EDUCATION FUND 90,000.00
31,94,172.00 | TDS GENERAL 28,08,438.00
78,73,877.30 | SUSPENSE A/C 53,276.00
4,270.00 | SUSPENSE RECEIPT 4,370.00
50,995.51 | DIFFERENCE PAYABLE 50,995.51
— | RCM CGST PAYABLE A/C 5,175.00
— | RCM SGST PAYABLE A/C 5,175.00
— | CGST PAYABLE A/C 2,516.62
— | SGST PAYABLE A/C 2,516.62
16,376.00 | H D F C BANK 8,586.00
11,300.00 | CHEQUE RETURN UNPAID 11,100.00
— | SHARE SUSPENSE 3,970.00
30,000.00 | FD/RD SUSPENSE 50,000.00
5,78,714.30 | CLEARING SUSPENSE -
553.00 | OTHER BANK ATM -
8,394.00 | TDS PAYABLE -
3,54,97,370.30 TOTAL 1,37,83,430.93
SCHEDULE -3
31.03.2021 31.03.2022
1,28,59,672.51 | CASH ON HAND 1,36,99,014.81
20,85,001.75 | BALANCE WITH M.S.C. BANK C/A 12,85,529.75
1,51,95,192.37 | BALANCE WITH MDCC BANK C/A 2,43,99,328.04
11,38,165.60 | BALANCE WITH T.D.C.C. BANK C/A 11,38,106.60

3,12,78,032.23

TOTAL

4,05,21,979.20

)
&)




| nd |

! ANNUAL REPORT !

VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE - 4

31.03.2021 BALANCES IN CURRENT ACCOUNTS & FIXED DEPOSITS 31.03.2022
59,89,746.01 | BALANCE WITH U B | (CORPO BANK) 75,40,104.58
17,40,396.45 | INDIAN OVERSEAS BANK 10,40,396.45
11,95,729.56 | BALANCE WITH YESBANK (PAYMENT) 27,13,868.49
3,52,784.16 | BALANCE WITH YESBANK (COLLECTIO 3,63,678.48
2,00,85,973.60 | IDBI ATM A/C 2,00,56,622.83
8,61,20,431.73 | IDBI BANK 9,45,92,322.10
79,70,259.04 | IDBI CPS(IW) COLLECTION 8,41,198.26
59,37,645.12 | IDBI CPS(OW) PAYMENT 1,03,83,186.87
10,00,000.00 | IDBI DD A/C 15,67,316.72
13,03,92,965.67 TOTAL 13,90,98,694.78

SCHEDULE -5

31.03.2021 FIXED DEPOSITS WITH OTHER BANKS 31.03.2022
5,45,71,425.00 | FD WITH YES BANK -
5,09,75,386.00 | F D WITH EQUITAS S F BANK -
-| FDWITH SV C BANK LTD 5,00,00,000.00
-| F D WITH UJJIVAN S F B 5,00,00,000.00
-| FDWITH ESAF SF B 5,00,00,000.00
5,44,00,000.00 | F D WITH BASSEIN CATHOLIC BANK 5,44,00,000.00
5,00,00,000.00 | F D WITH RBL BANK 5,00,00,000.00
- | FD WITH AU SMALL FIN BANK 5,00,00,000.00
5,41,99,352.00 | FD WITH DCB BANK 5,00,00,000.00
5,09,73,933.00 | F D WITH UTKARSH SMALL FIN BANK 5,00,00,000.00

5,00,00,000.00

5,00,00,000.00
10,68,00,000.00

5,00,00,000.00

F D WITH SBM BANK (INDIA) LTD

F D WITH FINCARE SMALL FIN BANK

UNITY SMALL FINANCE BANK (PMC BANK)
FD WITH PMC

F.D. WITH MDCC BANK

FD WITH T.D.C.C. BANK

5,01,00,000.00
5,00,00,000.00
5,00,00,000.00

7,58,00,000.00

57,19,20,096.00

TOTAL

63,03,00,000.00

€
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VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE - 6
31.03.2021 SUNDRIES 31.03.2022
2,28,000.00 | FESTIVAL ADVANCE TO STAFF 2,54,500.00
10,000.00 | SUNDRY DEBTORS 10,000.00
15,32,867.00 | ADVANCE AGAINST EXPENSES (AAE) 18,81,700.00
9,880.00 | STAMPED DOCUMENTS 15,310.00
8,394.00 | TDS RECOVERABLE 497.00
1,44,705.00 | BOOKS & FORMS 1,28,589.00
- | LOAN RECEIVABLE USHA WAGHELA 73,585.00
26,90,730.19 | CGST RECEIVABLE A/C 30,30,203.57
26,90,994.07 | SGST RECEIVABLE A/C 30,30,467.45
- | IGST RECEIVABLE A/C 836.00
- | RCM CGST RECEIVABLE A/C 11,182.50
- | RCM SGST RECEIVABLE A/C 11,182.50
77,043.93 | DEAF RECEIVABLE A/C 80,671.58
- | CLEARING SUSPENSE 36,262.70
7,030.00 | SHARE SUSPENSE -
73,99,644.19 TOTAL 85,64,987.30
PROFIT & LOSS SCHEDULE
SCHEDULE -7
31.03.2021 OTHER EXPENDITURES 31.03.2022
8,44,085.00 | GENERAL EXPENSES 9,53,777.00
54,915.57 | BANK CHARGES 78,504.33
16,62,055.00 | TRAVELLING & CONVEYANCE 6,45,193.00
- | LEGAL EXPENSES 57,500.00
17,90,250.00 | PROFESSIONAL FEES 20,06,971.00
7,66,388.32 | GST EXPENDITURE A/C 8,68,442.54
21,99,560.56 | GST PAID 15,51,820.58
54,355.00 | SUBSCRIPTION PAID 54,250.00
6,03,346.00 | A.G.M. EXPENSES 1,59,355.00
1,50,000.00 | ATM DEBIT CARD EXPENSES -
81,24,955.45 TOTAL 63,75,813.45

(36)
O




| nd |

! ANNUAL REPORT !

VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE -8

31.03.2021

INTEREST & DISCOUNTS

31.03.2022

29,52,66,396.00

8,78,89,919.94

1,00,01,858.00

INTEREST RECEIVED ON LOAN
PENAL INT. RECD.
INTEREST RECEIVED ON INVESTMENTS

INTEREST RECD ON CALL DEPO.

26,72,94,336.66
21,26,273.00
12,15,54,026.38

45,84,001.00

39,31,58,173.94 TOTAL 39,55,58,637.04
SCHEDULE -9

31.03.2021 MISCELLANEOUS INCOME 31.03.2022
15,451.00 | MISCELLANEOUS INCOME 2,32,430.45
1,52,225.00 | PROCESSING FEES 1,91,900.00
- | ATM CHARGES RECEIVED 12,421.09
- | DUPLICATE ATM CHARGES A/C 400.00
1,67,676.00 TOTAL 4,37,151.54

®
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INFORMATION OF OUR BANK AS PER ANNEXURE “A”

Issued by the Commissioner & Registrar C.S. Maharashtra State Pune,
Vide Circular Ref.No. URB/D-4/inform/92 date 30.5.1992

Name of Bank
Head Office Address

Date of Registration

Date & Number of RBI License

Jurisdiction

No. of Branches

Membership Regular
Normal

Paid up Share Capital

Total Reserve and Funds

Deposits Savings
Current
Fixed / Other
Advances
Unsecured

Total % of Priority Sector

Total % of Weaker Section

Borrowing DCC Bank
M.S.C. Bank
Other

Investments

Overdue

Audit Classification

Profit of the year

Total Sub Staff

Other Staff

Working Capital

CRAR

N.P.A. (Gross)

Net N.P.A.

. Vima Kamgar Co-operative Bank Ltd.
: Yogakshema:, East Wing,Ground Floor,

Jeevan Bima Marg, Mumbai - 400 021.

Ph.No.022-22022226 / 27 / 29 / 30 /
22027518

10.10.1960

: 29.12.1986 No. UBD-MH-807P

Greater Mumbai, Thane & Raigad Dist.

. Three

8446

NIL

%1972.51 Lakh
33546.84 Lakh
%7283.68 Lakh
NIL

332846.03 Lakh
Secured : ¥21426.38 Lakh
NIL

Not Applicable
Not Applicable
NIL

NIL

NIL

. 316675.28 Lakh
. %429.24 Lakh

: "A" Class

: %301.88 Lakh
7

;39

: %47929.62 Lakh

19.72%

: 3.65%
: 0.37%

®




nd I
! ANNUAL REPORT :

Health Care Card Scheme Name of the Hospitals

1.

10.

1.

12.

13.

14.

Bombay Hospital

P D Hinduja National
Hospitals & Medical
Research Centre

Dr Balabhai Nanavati
Hospital

Karuna Hospital

Asian Heart Institute

Kaushalya Medical
Foundation

Bhaktivedanta Hospital

Fortis Hospitals Ltd

Fortis Hospital Ltd

Fortis Hiranandani
Hospital

S L Raheja — Fortis
Associates Hospital
Cardinal Gracias

Memorial Hospital

Global Hospitals

Wockhardt Hospital

12, New Marine Lines, Mumbai - 400 020
Phone: 22067676/40511111

Veer Savarkar Marg, Mahim, Mumbai - 400 016
Phone: 2445 1515/2222/9199

S V Road, Vile Parle (W), Mumbai - 400 056
Phone: 2618 2255

Jeevan Bima Nagar, Borivali (W), Mumbai - 400 103
Phone: 2893 4698

Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051
Phone: 67396666

Ganesh Wadi, Panchpakhadi, Thane (W) - 400 601.
Phone: 91-22-2545 4000

Sector 1, Shrishti Complex, Mira Road ( E),
Thane - 401 107
Phone: 2812 8888/ 2812 2370

Mulund-Goregaon Link Road, Mumbai - 400 028.
Phone: 022-67994400

Bail Bazar, Opp. APMC Market, Kalyan - 421 301
Phone: 022-39199222

Mini Sea Shore Road, Sector 10A, Vashi,
Navi Mumbai
Phone: 022-39199222

Raheja Rugnalay Marg, Mahim (W), Mumbai
Phone: 022-66529665

Bangli Naka, Sandor, Bassein Road, P.O. Vasai,
Dist Thane - 401 201
Phone: 02502-2322683

35, Dr. E. Borges Rd., Hospital Avenue, Parel,
Mumbai - 400 012
Phone: 022-67670101

1877, Dr. Anandrao Nair Road, Mumbai Central,
Mumbai - 400 011 Phone: 02261784444

(39)
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VIMA KAMGAR CO0-OP BANK LTD.
geRIQT B 31ee fagrarsy

WE ARE PRESENTING IMPRESSIVE LOAN SCHEMES

SCHEME ‘ MAXIMUM AMOUNT ‘ INTEREST RATE ‘ MAXIMUM TERMS
OF LOAN OF REPAYMENT

Up to X 10,00,000/- 10.10% 180
Above X 10,00,001/- up to ¥ 20,00,000/- 10.60% 180
Above X 20,00,001/- up to ¥ 30,00,000/- 11.00% 180
Above X 30,00,001/- up to ¥ 40,00,000/- 11.25% 180
Above X 40,00,000/- 11.50% 180
Maximum loan limit per borrower % 45,00.000/- Subject to loan Eligibility and Repaying Capacity.
EDUCATION LOAN
Up to ¥ 10,00,000/- 9.90% 144
Above X 10,00,001/- up to ¥ 20,00,000/- 10.40% 144
Above X 20,00,001/- up to ¥ 30,00,000/- 10.90% 144
Above X 30,00,001/- up to ¥ 40,00,000/- 11.40% 144
EMERGENCY LOAN up to ¥ 1,50,000/- 10.00% 24
PARYATAN LOAN up to ¥ 5,00,000/- 10.00% 48
TRAVELLERS’ LOAN up to ¥ 1,00,000/- 11.25% 48
NO. | TERM OF DEPOSIT: - _RATE OF INTEREST —

Gen. Citizen Sr. Citizen
1. | Deposit for 15 days to 90 days 3.75% 3.75%
2. |Deposit for 91 days to 180 days 4.% 4.%
3. |Deposit for 181 days & above but less than 1 year 4.50% 4.50%
4. |Deposited for 12 months to 24 months. 5.% 5.25%
5. | Deposited for 25 months to 59 months 5.50% 5.75%
6. |Deposited for 60 months & above 5.75% 6.%
7. | Saving Bank Account Upto 5 Lakhs (w.e.f. 04/09/2021) 2.75% 2.75%
8. | Saving Bank Account Above 5 Lakhs (w.e.f. 04/09/2021) 3.25% 3.25%

Deposits upto I 5 Lakh are Insured under DICGC
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OUR'BRANCHES

Yogakshema Branch Santacruz Branch Thane Branch
Yogakshema, Ground Floor, New India Building, Jeevan Chintarnani, Vasantrao Naik
East Wing, J. B. Marg, S V Road, Santacruz (W), Road, (Eastern Express Highway)
Mumbai - 400021 Mumbai - 400054 Thane (W), Pin: 400 604
Tel.: 22022226/27 Tel.: 26106893 / 94 / 26133828 Tel.: 2580 3291

Fort Extension Counter

Bombay Mutual Building, 3rd floor, Sir P. M. Road, Fort, Mumbai - 400001
Tel.: 22687300 Loan & Recovery Dept.: 22694838 / 22694840

STATUTORY AUDIT CLASSIFICATION - “A” CLASS

Shri Prashant Sawant
Chairman




